
Star Asia Shipbroking Pte Ltd ( www.star-asia.com.sg )  

 

 

Dry Bulk 

 
As we exit the strongest June 2020 in 10 Years, The Capesize Market Remains 
buoyant and spots rates almost over USD32,000 per day. However, the downside is 
that futures are moving south. 

Capesize rates surged 10-fold, from around 3,000 at the beginning of the month to 
over 32,000, in a relentless rally that caught a lot of market participants by surprise 
and has now brought the spot market to a new level for the year, a level that is highly 
profitable for a lot of owners and operators alike. 

The drivers that brought the Capesize spot market to current levels remain intact, for 
now. Brazilian exports are increasing, Australia/Canada/South Africa continue to take 
advantage of the good iron ore prices and are exporting at very high rates, port 
congestion is at the upper end of the historical range and owner’s sentiment has seen 
major improvements.  

Today’s strength in spot rates could be the result of positional imbalances, but 
fundamentals remain favourable as the global economy is gradually recovering from 
the pandemic, governments are pumping trillions of stimulus money to support 
activity, and shipping has historically been a levered play on such developments. 

It seems the trend is gradually setting in and looking forward to a nice upward ride. 

On the S&P side, the activities remain healthy across the board in the dry bulk 
segment, and this can also be noticed in upward movements in asset values. There 
are several capes built 2000 ~ 2002 which three months back were bound to go to 
the recycling yard but now changed its course and going to Far Eastern Trading 
Buyers, which is a clear indication of what is happening in the dry bulk market.  

 

Capesize:  

The Capesize 5TC market outperformed hastily last week, residing at $32,682. 
Atlantic basin was the major player in this past week, with lesser vessels available 
because of the heightened activity in iron ore from Brazil. On Wednesday, MC5 close 
at US$20.81 / ton down by $0.49. While transatlantic haul jump by $812 to close at 
US$31,312 / day. Overall, we’re seeing gains across the Cape market with an average 
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TC of US$34,453 / day midweek. The West Australia to China C5 gained exactly $1 to 
settle at $10.723 while the Brazil to China C3 dipped for most of the week before 
lifting Friday up $0.83 cents to settle at $20.75. 

 
Panamax / Kamsarmax:  

Last week’s holiday in China gave the Panamax market some stretching space. 
Although there was a positive momentum observed, with a 6.6% gain to land the BPI 
at 1,256bp, midweek, we witnessed some slight drops. Trans-Atlantic rates for index 
duration picked up from mid $12,000’s to $13,000 by the end of the week. 
Meanwhile, the quicker Baltic round trips to Med/Continent featured at around the 
$15,000 mark. In Asia, despite a lack of fixing volume, mean rates for NoPac rounds 
for 82,000dwt pegged at approximately $9,500 levels.An optimistic outlook for an 
upcoming week as we settle into the second half of the year.  

 

Supramax / Ultramax:  

Supramax market steams slowly ahead at the beginning of the week from the Chinese 
holiday. We’re noting modest gains in the Pacific round voyage midweek up by $174 
to close at US$ 8,484 / day. As the week ended, stronger rates were seen in the 
Mediterranean and Black Sea areas. A 63,000-dwt fixing in the upper $16,000s basis 
delivery Canakkale for a trip far east. Brokers also commented that from the US Gulf, 
Ultramax size vessels were seeing around $15,000 for trans Atlantic runs. Demand in 
the Indian Ocean weakened a little. However, a 55,000-dwt fixed delivery Singapore 
trip – via east coast India – redelivery China at $9,000. Rates for Indonesian coal runs 
were also lower than of late. 

 

Handysize : 
 
The BHSI climbed above 400 points this week, figures last seen similar during end 
March. EC South America run reached $10,000 the highlight for this week. However, 
signs of softening showed in the east, whilst some Pacific route indices started 
declining. On the period front, a 37,000-dwt open Hamriya next week was fixed at 
$11,750 with redelivery in Persian Gulf / China range – but the duration was not clear. 
A 34,000-dwt open Canakkale in mid July was fixed for a trip via the Black Sea to 
Southeast Asia at $11,500. Meanwhile, a 28,000-dwt was booked for two laden legs 
Brazil coastal run at $8,750, basis Praia Mole delivery and Paranagua-Rio Grande 
range for redelivery. Lastly, a 32,000-dwt open New Zealand was fixed for moving 
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logs back to Singapore-Japan at $7,500. A similar-sized open in Vietnam was fixed to 
Bangladesh at $6,750 and another Handy open CJK was fixed via CIS to China at 
$6,300. 

(Source Baltic Exchange) 

Dry – S&P Report 

 

 

 

 

 

 
VESSEL NAME 

 
TYPE 

 
DWT 

 
YEAR 

 
BUILT 

 
PRICE  

(MILLION) USD 

 
COMMENTS / BUYERS 

GREAT 
CHALLENGER 

CAPE 176,279 2005 JAPAN 11.3 CHINESE BUYERS 
(SS/DD DUE NOV’20) 

NEW STAGE  CAPE 176,877 2008 JAPAN LOW 16.0 GREEK BUYERS 

GENEVAN 
TRADER 

KAMSARMA
X 

81,300 2020 JAPAN 28.5  UNDISCLOSED 

OSHIMA 10941 KAMSARMA
X 

81,300 2020 JAPAN 28.5 UNDISCLOSED 

NAVIOS HOPE PANAMAX 75,397 2005 JAPAN 7.0 CHINESE BUYERS  
(SURVEYS DUE) 

NAVIOS AMITIE PANAMAX 75,395 2005 JAPAN 7.1 UNDISCLOSED 
(SURVEYS DUE) 

HARVEST SUN SUPRAMAX 52,224 2001 KOREA 4.7 CHINESE BUYERS 

BULK BEOTHUK SUPRAMAX 50,992 2002 JAPAN 5.1 CHINESE BUYERS  
(DD DUE JUNE’20) 

CIELO DI 
CARTAGEN 

HANDY 39,202 2015 CHINA 13.5 GREEK BUYERS  
(SS/DD DUE AUG’20)  

SMART LISA HANDY 38,868 2015 CHINA 11.4 GERMAN BUYERS 

AP REVELIN HANDY 38,795 2016 CHINA 13.0 UNDISCLOSED 

AP DUBRAVA HANDY 38,703 2015 CHINA 13.0 UNDISCLOSED 

ORIENT HOPE HANDY 32,165 2009 JAPAN 7.45 UNDISCLOSED 
(BWTS FITTED) 
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Dry Bulk Values Repor 

(all values in USD $) 

Baltic Exchange Dry Bulk Indices 

 

 

 
1 Year T/C Dry Bulk 

 

  

 

 

TYPE DWT NB 
CONTRACT 

NB PROMPT 
DELIVERY 

5 YEARS 10 YEARS 20 YEARS 

CAPE 180,000 50 52 28 22 8 

KAMSARMAX 82,000 28 31 23 14 9 

SUPRAMAX 56,000 25 27 17 13 5 

HANDY 38,000 24 23 17 10 5 

  
CURRENT  LAST WEEK LAST YEAR W-O-W 

CHANGE 
Y-O-Y CHANGE 

BDI 1,894 1,749 1,354 8.29% 39.88% 
BCI 4,440 4,219 2,488 5.23% 78.45% 
BPI 1,316 1,256 1,286 4.77% 2.33% 
BSI 701 678 787  3.39% -10.92% 

BHSI 412 389 442 5.9% -6.78% 

BULKER 12 MONTHS T/C RATES AVERAGE (IN USD)  
DWT CURRENT LAST WEEK LAST 

YEAR 
W-O-W 

CHANGE 
Y-O-Y 

CHANGE 
CAPE 180,000 33,000 30,500 19,500 8.19% 69.23% 

PANAMAX 75,000 11,000 10,500 12,500 4.76% -12% 
SUPRAMAX 52,000 9,000 8,250 10,500 9.09% -14.28% 
HANDYSIZE 32,000 7,500 7,000 9,000 7.14% -16.66% 
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Dry Bulk Time Charter Average 

 

 

 

                                  DRY BULK TIME CHARTER AVERAGE (3rd July) 15,351 ▲ 410 

 
 
C
A
P
E 

Code Type Description   
MC1 S.AFR F/H Saldanha Bay - Qingdao (Voyage) 15.50 ▼ 0.07 
MC2 Pac R/V Port Hedland - Qingdao (Voyage) 10.30 ▲ 0.11 
MC3 S.AFR F/H Richards Bay - Qingdao (Voyage) 14.10 ▼ 0.08 
MC4 Pac R/V Newcastle - Zhoushan (Voyage) 13.47 ▲ 0.77 
MC5 ECSA F/H Tubarao - Qingdao (Voyage) 20.37 ▲ 0.05 
MC6 Brz R/V Far East - Brazil - Far East 25,083 ▼ 167 
MC7 Pac R/V Far East - Australia - Far East 32,000 ▲ 1,812 
MC8 T/A Europe - E.C America - Europe 34,750 ▲ 2,188 
MC9 ECSA F/H Europe - E.C America - Far East 54,417 ▲ 3,979   

Capesize Time Charter Average  (U$/Day) 36,563 ▲ 1,953 

 
P
M
A
X 

MP1 Inni R/V S.China - Indonesia - S.China 7,942 ▼ 25 
MP2 Pac-India Far East - Australia - East India 7,990 ▲ 30 
MP3 Pac R/V Far East - NOPAC or Australia - Far East 8,258 ▲ 16 
MP4 Brz R/V Spore - ECSA - Far East 10,200 ▲ 150 
MP5 CIS R/V Busan - CIS Russia - N. China 8,360 ▲ 100 
MP6 F/H Gibraltar - US Gulf - Far East 16,850 ▲ 270 
MP7 T/A Gibraltar - US Gulf - Europe 10,420 ▲ 500   

Panamax  Time Charter Average  (U$/Day) 10,003 ▲ 149 

 
S
M
A
X 

MS1 Pac R/V Far East - NOPAC or Australia - Far East 8,048 ▼ 214 
MS2 F/H US Gulf - Asia 15,300 ▼ 150 
MS3 S.E Asia R/V China - S.E Asia - China 7,903 ▼ 179 
MS4 B/H Asia - US Gulf 2,325 ▼ 75 
MS5 Pac-India S. China - Indonesia - East India 7,214 ▼ 447 
MS6 Inni R/V S. China - Indonesia - China 7,583 ▼ 314 
MS7 T/A US Gulf - Europe 8,325 ▼ 150   

Supramax  Time Charter Average  (U$/Day) 8,100 ▼ 218 

 
H
A
N
D
Y 

MH1 Inter Pac Far East - S.E Asia 5,857 ▼ 186 
MH2 F/H Middle East - West India - Far East 9,000 ▼ 233 
MH3 Pac R/V S. China - S.E Asia - Far East 6,465 ▼ 248 
MH4 CIS R/V Busan - CIS Russia - Far East 5,817 ▼ 316 
MH5 T/A Europe - US Gulf - Europe 6,550 ▼ 233  

Handysize  Time Charter Average  (U$/Day) 6,738 ▼ 243 
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Tankers 
The tanker market has experienced a surreal first half of 2020, with high spot 
earnings, while the S&P side remains low. The depressed appetite for second-hand oil 
product tankers, despite the spiking spot earnings in second quarter of the year, 
supports the poor sentiments that the outlook remains shrouded in doubt.  
 
Asset prices have also come under considerable pressure, and asset investors are 
now likely to materialise in the market. Oil continues to trade at around $40 per 
barrel. The factors contributing to this could be the continual rebound of the markets, 
but however fears of a second Covid-19 outbreak amplify the risks involved. There is 
also the possibility of a new Libyan entry equalising the OPEC+ compliances.  
 
The S&P market has been subdued. Prices of five-year-old MR has fallen by 15.7% this 
year, an LR1 by 10.8% and an LR2 by 4.2%. 
 
 
VLCC:  
 
Crude oil tanker market seems to have entered a declining. The drop was noted 
because of the lack of demand in key regions of the MEG and WAF and in the US 
Gulf. The markets in the Arabian Gulf has drop to levels of mid 30s, which did not 
help in amassing cargoes. In the US Gulf, a 270,000mt to China is now at the $5.37m 
mark, indicating a weekly loss of about $600k. The increasing cases of Covid-19 
reported in US on Tuesday (48,000 cases, a record high!) could also be a reason. That 
coupled with the engineered oil price rally by OPEC+, to keep output levels at 9.7 
Million BPD till end July, we feel that similar outlook will continue next week.  
 
 
Suezmax:  
 
The crude carrier’s activity witnessed another uninspiring week. Suezmax market was 
quiet with only a limited number of tonnages. The segment reached new lows for this 
year at the beginning of the week with a couple of ships put on subs for WAF/ UKC 
voyages at WS 37.5 and AG/ UKC at WS 20. A 130,000mt West Africa/UKCont has 
also dipped two points to WS42. Even the floating storages of Suezmaxes, have 
dropped from the start of May to almost 8.5% end of June. We expect significant falls 
in this sector especially with the reduced OPEC exports and limited shipment from 
US. 
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Aframax:  
 
Aframax segment remains weak in the Med region with rates plundering to WS57.5 
for 80,000 mt cargoes from CPC. Some improvement noted W-O-W in the N 
Sea/Cont. routes jumping to US$ 7,709 / day but still lower than last year in the same 
period. The segment managed to exhibit slight resistance with the 1 year T/C rates 
holding steady however with T/C earnings perched below the OPEX levels in most of 
the routes, Owners are holding off on the celebration just yet with next week rates 
looking uncertain.   
 
 

Clean: 

This segment has seen a big decline from the impacts of Covid-19. From the start of 
year till now, the clean market has seen almost 9.2% drop. Again, the lack of storage 
movement here suggest that global refinery activities have not resumed at full 
throttle. Cargoes are limited and positions are tight in the LR1 side and for the LR2, 
similar depressing sentiment from last week continue to spillover onto this week. 
Some slight improvement was noted in the MR out from Med and a backhaul 
business from the US Gulf, where rates for 38,000mt to UKC initially gained around 
12 points to sit now in the high WS70s but other than such, rates remain depressed 
and not exciting enough to make owners sit up and pay attention.  

 

Tankers S&P Report 
 

 
 

Tankers Values Report 

VESSEL NAME TYPE DWT YEAR BUILT 
PRICE  

(MILLION) USD 
COMMENTS / BUYERS 

MAERSK ROSYTH HANDY 34,810 2003 CHINA 7.0 UNDISCLOSED 

SEAMULLET HANDY 32,238 2001 GERMANY UNDISCLOSED UAE BUYERS 

TANKERS DWT NB 
CONTRACT 

NB 
PROMPT 
DELIVERY 

5 YEARS 10 YEARS 20 YEARS 

VLCC 300,000 89 90 69 47 25 
SUEZMAX 160,000 58 64 49 34 12 
AFRAMAX 115,000 50 52 40 26 10 
PANAMAX-LR1 73,000 44 42 30 19 8 
MR TANKER 51,000 34 37 27 18 7 

http://www.star-asia.com.sg/
http://www.star-asia.com.sg/


Star Asia Shipbroking Pte Ltd ( www.star-asia.com.sg )  

 

  
 

 

One yer T/C Crude 

 

 

 

 

Miscellaneous Ships – S&P Report 

TANKER 12 MONTHS T/C RATES AVERAGE (IN USD) 
TYPE DWT Current  Last week Last year W-O-W 

Change 
Y-O-Y Change 

VLCC 300,000 39,500 42,500 34,500 -7.05% 14.49% 
SUEZMAX 150,000 25,000 27,000 23,750 -7.40% 5.26% 
AFRAMAX 110,000 22,000 22,000 21,750 0% 1.14% 

LR2 80,000 22,000 22,000 - 0% - 
MR 47,000 15,500 16,000 14,250 -3.12% 8.77% 

BALTIC EXCHANGE TANKER INDICES  
Current  Last week Last year W-O-W Change Y-O-Y Change 

BDTI 471 467 680 0.85% -30.73% 

BCTI 382 407 539 -6.14% -29.12% 

 
VESSEL NAME 

 
TYPE 

 
TEU 

 
YEAR 

 
BUILT 

 
PRICE  

(MILLION) USD 

 
COMMENTS / BUYERS 

NELSON CONTAINER 3,398 2007 KOREA 5.2 NORDIC HAMBURG 

PICTOR J AND 
PERSEUS J 

CONTAINERS 925 2009 / 
2008 

SPAIN UNDISCLOSED GERMAN BUYERS 

TUCANA J & DENEB J CONTAINERS 962 & 974 2007 / 
2008 

GERMANY UNDISCLOSED CROWLEY, USA 
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Ship Recycling Market Snapshot 
 

 
 

- All prices are in terms of USD per light displacement tonnage in the long ton.  
- Prices reported are less Buyers address commissions’ (usually it’s about three percent)   
- Prices quoted are basis simple Japanese / Korean built tonnages. Premiums are tons less than three paid on top of the 

above-quoted prices based on quality & quality of Spares, Non-Fe.,  bunkers, cargo history and maintenance.  
- If recycling is to be done as per HKC Compliant—then the prices are usually USD20 ~ 25 per light displacement 

tonnage less than typical recycling ships 
- Offshore units / Chem. Oil Tankers with STST content are differently priced and depend on the type of machinery / 

non-ferrous she has. 

 
 
 
 

 

ESTIMATED SHIP RECYCLING PRICES 
DESTINATION TANKERS BULKERS 

(Handy to 
Panamax) 

BULKERS 
(Cape) 

MPP/GCS CONTAINERS 
(12,000 to 22,000) 

 
SENTIMENTS / 

FUTURE TREND  

 
ALANG 

(W.C.INDIA) 

 
280 ~ 285 

 
270 ~ 275 

 
270 ~ 275 

 
260 ~ 265 

 
300 ~ 310 

 
STABLE  /  

 
CHATTOGRAM, 
BANGLADESH 

 
310 ~ 315 

 
300 ~ 305 

 
300 ~ 305 

 
300 

 
315 ~ 320 

 
STABLE /   

 
GADDANI, 
PAKISTAN 

 
345 ~ 350 

 
335 ~ 340 

 
340 ~ 345 

 
320 ~ 325 

 
345 ~ 350 

 
BULLISH /  

 
TURKEY 

 
200 

 
180 

 
200 

 
180 

 
210 

 
STABLE /  

CHINA 
*only Chinese  

flagged vessels 

 
320 

 
310 

 
310 

 
290 

 
320 

 
STABLE /  

INDONESIA 
*only Indonesia 
flagged vessels  

 
265 

 
250 

 
255 

 
230 

 
265 

 
STABLE /  
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Ships Sold for Recycling 

 
Recycling Ships Price Trend 

 

 

 

 
 
 
 
 
 
 

VESSEL NAME LDT / MT YEAR / BUILT TYPE PRICE (US$/LDT LT)    COMMENTS 

PACIFIC CORAL 40,161 1995 / JAPAN VLOC 300 DELIVERED FULL SUB-
CONTINENT 

NAVIGATOR B 5,993 1990 / JAPAN BULKER 312 DELIVERED GADDANI PROMPT 
IN 5 TO 7 DAYS 

BOLD VOYAGER 8,211 1991 / JAPAN BULKER 337 DELIVERED GADDANI 

OCEAN 
HIGHWAY 

14,420 2000 / JAPAN VEHICLES 
CARRIER 

278 DELVIERED ALANG (FOR HKC) 

E.R. SEOUL 24,718 2000 / KOREA CONTAINER 305 DELIVERED AS IS ALANG WITH 
600 MT ROB INCLUDED 

EVER DIVINE 21,731 1998 / JAPAN CONTAINER 291 DELIVERED AS IS HONG KONG 
WITH ABOUT 700 MT ROB 

INCLUDED 
EM OINOUSSES 11,440 2000 / KOREA CONTAINER 344 DELIVERED GADDANI WITHIN 

JULY 
DILYA 18,074 1980 / BRAZIL TANKER 162.50 DELIVERY AS IS RIO DE JANEIRO 

YM GREEN 23,110 2001 / S.KOREA CONTAINER *282 AS IS HONG KONG 
(ENBLOC SALE) 

YM PINE 22,885 2001 / CHINA CONTAINER  

AJLAM 2,432 1995 / GERMANY CONTAINER 285 DELIVERED ALANG 
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US $ 340  ba r r ie r  i s  b roken …  
 
Alang, India:  
 
Early this week, there was a scare in Alang, due to four crew members who were 
tested positive for COVID19 on a container vessel Jakarta the entire crew was placed 
under quarantine and authorities would stop boarding of recycling ships and strong 
rumors of authorities putting a pause on beaching.  
 
However, on 29th June,  the Bhavnagar custom division met and took a very 
constructive measure and amended the existing SOP in place, i.e. Medical Reps will 
be boarding vessels prior to any other authorities boarding the Vessel to collect 
samples of all the crew. Testing results will determine accordingly. If tested positive – 
the suspected crew would have to self-isolate in their cabin till beaching is done or 
until an appropriate course of action has been decided by the authorities. This 
clarification brings in relief to all concern parties and will also avoid the spread of 
COVID19, while business carries on normal. 
 
Markets remain stable with steady sales at prevailing prices. Several yards are still 
empty, eager to purchase the right candidates. Supply of ships for Alang looks 
healthy and looking forward, a lot of container and vehicles carriers are lined up to be 
sold for recycling and majority of them are owned by majors, so Alang is the chosen 
destination for them. For the last three months, we have noticed, on an average 
50,000 light displacement tonnage, weekly are being sold into Alang.  
 
Domestic scrap steel is stable with slight improvement from last week close, and 
recyclers are awaiting their long-gone labour to return. 
 
Chattogram, Bangladesh:   
 
Losing steam! As recyclers have bought sufficient tonnage in the last few months and 
now getting back with their torches to start cutting and resume typical day to day 
routine. 
 
Prices remain under pressure as local scrap steel prices are barely supporting the 
prevailing ship prices paid. Recyclers do not wish to see the local prices go down 
from here, as they have done their 2nd wave buying (post lockdown) mainly to 
average out their expensive purchases done pre-lockdown. 3rd wave of averaging out 
is going to be difficult due to space constraint and financial difficulties.  
 
Although, there are some recyclers who were left out as yards did not have enough 
space to take another one, are now looking to buy but the irony is, they are out of the 
competition now with their neighbours, Pakistan who are USD30 ~ 40 above 
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Bangladesh. Once again these recyclers would have to wait for Pakistan to fulfil their 
appetite. Fact is there are still some recyclers looking for two to three larger ships like 
the VLOC’s 
 
It is very much decided now by the local recyclers internally that they are not going to 
give a high price to compete with Pakistan and get carried away as done in the past. 
This time they have decided to wait and keep a healthy balance as they all are of the 
opinion, there will be enough tonnage coming this year. 
 
Crew related issues, although the vessels which were at the anchorage and new ones 
arrived were beached and the crew disembarked, but the ground reality is a lot of 
them, understand about 80 to 100 of them are still in the hotel due to non-availability 
of flights. It is a challenging task for the local agents, and there is always a fear that 
these crew members remain safe and healthy.  
 
Local steel prices are stable but very fragile. 
 
Gaddani, Pakistan:   
 
Testing patience! Some recyclers who were patiently waiting for ships they like, 
Capes and VLOC’s which have now disappeared, in the light of the sudden spike in 
the dry bulk freight. Finally, they have realised that they will not see these units in the 
distant future and started to bite the bullet on whats coming in. The recent sale of a 
container and bulker, which broke the record price post COVID19 of USD340 & 
USD335 per ton is the classic example of bullish markets. 
 
Prices are moving up fast, with every other ship being sold higher than the last one! 
Nearly one million tons can be sold. It looks like Pakistan will remain the flavour of the 
month!  
 
+++ 
 
Overall S&P activities at Sub-Continent are at a decent pace with steady demand. 
Sub-Continent markets are now getting back on track. We are now affirmative that 
markets in the Sub-Continent have bottomed out! 

 
Most of the recyclers in the Sub-Continent markets are keen to talk prompt delivered 
ships as they are sceptical of forward delivery but soon these ideas will change with 
time due to short supply pressure. 
 
Interesting to note, the price differential between a ship sold for HKC complaint yard 
and a non HKC complaint yard has reached to a price differential of USD50 ~ 60 per 
ton.  
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Presume, this will catch eyes of the recyclers in Bangladesh, and hopefully, they will 
be ramping up the process of getting their yards HKC complaint.  
 
Some recyclers did take the initiative and were working hard towards getting their 
yards audited by various Classification societies, but things got delayed due to 
pandemic situation.  
A total of about 94 ships of about 850,000 metric tons has beached from 1st Jan 
2020 till date and almost seventy-five per cent was for HKC compliant yards. 
 
Presume next year we see a lot more yards in Bangladesh and gradually followed by 
Pakistan getting HKC complaint as recyclers realise the fact that the mantra is “Go 
Green.”  
 
Looking forward, the supply of ships, it seems there is an excess capacity globally. 
The gap between the actual fleet required in terms of DWT & TEU’s is huge as 
compared to the existing excess DWT / TEU’s, and there is overcapacity. The 
surpluses are more evident in 2019-2021 than in 2018. 
 
Below is the classic graph explanation is done by Worldyards, which gives a general 
idea of how many ships in DWT / TEU’s terms have to be scrapped to get a stable 
market in the long run.  
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Shipping is a very old industry, so is real estate, maybe there are hidden lifestyle 
changes that we have not managed to foresee. Before IPO, WeWork was valued at 
USD 46 billion. The implosion is nothing short of spectacular, the shrinking demand 
for office space no doubt contributed to it. The shipping industry has to take a hard 
look and understand the new supply-demand dynamics caused by de-globalisation 
and pandemic. 
 
+++ 
 
 

 
BEACHING DATES  

Chattogram, Bangladesh :   04th – 07th July  |  21st – 24th July  | 3rd – 6th August 

        Alang, India    :    1st – 9th July | 18th – 26th July | 1st – 8th  August 
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Exchange Rates 

 
 
 

Bunker Prices 

 

 

 

 

 

 

 

EXCHANGE RATES 
 3rd JULY 26TH JUNE W-O-W CHANGE 
USD / CNY (CHINA) 7.066 7.077 -0.16% 
USD / BDT (BANGLADESH) 84.92 84.84 +0.09% 
USD / INR (INDIA) 74.84 75.60 -1.0% 
USD / PKR (PAKISTAN) 166.21 167.95 -1.03% 
USD / TRY (TURKEY) 6.85 6.86 -0.14% 
USD / IDR (INDONESIA) 14,532 14,346 1.29% 

BUNKER PRICES (USD/TON) 
 VLSFO MGO IFO380 CST IFO180 CST 
SINGAPORE 333.50 394.50 256.50 N/A 
HONG KONG 348.50 369 265 423 
FUJAIRAH 328 427.50 244.50 350 
ROTTERDAM 300 358 249 320 
HOUSTON 293 346.50 238 375 
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Note: all rates as at COB New York time 3rd July 2020 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

This report is performed to the best of our knowledge based on the market conditions prevailing at the time mentioned. The report relates solely to the date/place referred 
to, and we emphasise that it is a statement of information collected from various market sources. All details above are from information given to us and such information as 
we have been able to obtain from relevant references in our possession, but we can accept no responsibility, and we bear no liability for any loss or damage incurred to any 
persons acting upon this report. We have obtained the information given in this report from various market sources. STAR ASIA believes the information to be accurate and 
given in good faith but without guarantee. STAR ASIA will not be held responsible for any action or failure to act based on the information given in this report. The use of 
the report cannot be reproduced or used without authorisation from STAR ASIA. 

INDEX UNITS PRICE CHANGE %CHANGE CONTRACT 

WTI Crude Oil (Nymex) USD / bbl. 40.32 -0.33 -0.81% Aug 2020 
Brent Crude (ICE) USD / bbl 42.80 -0.34 -0.79% Sep 2020 
Crude Oil (Tokyo) JPY / kl 29,060.00 +570.00 +2.00% Dec 2020 

Natural Gas (Nymex) USD / MMBtu 1.75 +0.02 +0.92% Aug 2020 

INDEX UNITS PRICE CHANGE %CHANGE CONTRACT 
Copper (Comex) USD / lb 272.10 -2.75 -1.00% Sept 2020 

3Mo Copper (LME) USD / MT 6,017.00 -56.00 -0.92% N/A 

3Mo Aluminum (LME) USD / MT 1,614.00 -7.00 -0.43% N/A 

3Mo Zinc (LME) USD / MT 2,026.00 -18.50 -0.90% N/A 
3Mo Tin (LME) USD / MT 16,840.00 +10.00 +0.06% NA 

Crude Oil & Natural Gas Rates 

Industrial Metal Rates 

http://www.star-asia.com.sg/
http://www.star-asia.com.sg/

